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118 IN THE HIGH COURT OF PUNJAB AND HARYANA
AT CHANDIGARH
CWP No.8586 of 2025 (O&M)
Date of Decision: 26.03.2025
NARESH KUMAR ....Petitioner
Versus
ICICI HOME FINANCE ... Respondent

CORAM : HON'BLE MR. JUSTICE ANUPINDER SINGH GREWAL

HON'BLE MR. JUSTICE DEEPAK MANCHANDA

Present: Mr. K K. Goel, Advocate
for the petitioner.
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ANUPINDER SINGH GREWAL, J. (Oral)

Learned counsel for the petitioner submits that the petitioner is
willing to settle the matter with the respondent and pay the overdue amount.
2. Issue notice to the respondent.

3. Mr. Nitin Thatai, Advocate, Mrs. Monika Thatai, Advocate
and Mr. Karan Sharma, Advocate have put in appearance and accept notice
on behalf of the respondent. They upon instructions from Mr. Dikshit
Kumar, Authorized Officer of the respondent, submits that the overdue
amount as on date is Rs.14,03,740/- and in the event of the petitioner paying
the same by 31.03.2025, his loan account would be regularized. They
further submit that henceforth the petitioner should continue to pay the
monthly installments as and when they fall due.

4, At this stage, learned counsel for the petitioner submits that the
petitioner undertakes to pay a sum of Rs.14,03,740/- by 31.03.2025 and

henceforth he would also pay all the monthly installments as and when they
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fall due.

5. In the afore-noted facts and circumstances, we dispose of this
petition with a direction that the petitioner should pay a sum of
Rs.14,03,740/- by 31.03.2025 and in the event of his doing so, his account
shall stand regularized. The petitioner shall continue to pay the monthly
installments as and when they fall due. In the event of any default on the
part of the petitioner in making the payment, the respondent shall be at a

liberty to initiate steps under the SARFAESI Act.
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