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128 IN THE HIGH COURT OF PUNJAB AND HARYANA
AT CHANDIGARH

CWP No.10620 of 2025 (O&M)
Date of Decision: 09.04.2025

VIVEK THAKRAL AND ANOTHER ....Petitioners
Versus

ICICI HOME FINANCE AND OTHERS ........Respondents

CORAM : HON'BLE MR. JUSTICE ANUPINDER SINGH GREWAL
HON'BLE MR. JUSTICE DEEPAK MANCHANDA

Present: Mr. D.B. Bhargav, Advocate and 
Mr. Kulwinder Bhargav, Advocate, 
for the petitioners.

Mr. Nitin Thatai, Advocate and 
Mr. Karan Sharma, Advocate, 
for respondents No.1 and 2.

   * * * * *

ANUPINDER SINGH GREWAL, J. (Oral)

Learned counsel for the petitioners submits that the petitioners

are willing to settle the matter with the respondent-Bank but would require

some time to make the payment.

2. On  advance notice, learned counsel for respondents No.1 & 2,

have  put  in  appearance  and  upon  instructions  from Mr.  Dikshit  Kumar,

Authorized  Officer  of  the  respondent-Bank,  submit  that  although  the

outstanding  dues  as  on  date  are  approximately  Rs.52,30,000/-  but  the

respondent-Bank is willing to settle the matter for a sum of Rs.37 lakhs. In

the event of the petitioners making the entire payment of Rs.37 lakhs by

30.04.2025, their loan account would be settled. 
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3. At this juncture, learned counsel for the petitioners submits that

the petitioners would pay a sum of Rs.18 lakhs by 22.04.2025 and would

pay the balance amount of Rs.19 lakhs by 30.04.2025.

4. In the afore-noted facts and circumstances, we dispose of this

petition with a direction that in the event of the petitioners paying a sum of

Rs.18 lakhs by 22.04.2025, the respondent-Bank would not take possession

of the secured asset. The petitioners would pay the remaining amount of

Rs.19  lakhs  by 30.04.2025  and  on  their  doing  so,  the  respondent-Bank

would settle the loan account. However, if the petitioners do not make the

payment as per the afore-noted schedule, the respondent-Bank shall be at

liberty to take action under the SARFAESI Act.

(ANUPINDER SINGH GREWAL)
JUDGE

(DEEPAK MANCHANDA)
09.04.2025                   JUDGE
sandeep

Whether Speaking/Reasoned : Yes/No
Whether Reportable : Yes/No
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	SANDEEP KUMAR
	I attest to the accuracy and integrity of this order/judgment.
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